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capitalism, we find that the modern capitalist
has risen in importance and prominence in pres-
ent day society due to a better method of product-
ion he possesses in the shape of  machinery
than the ordinary merchant capitalist who relied
simply upon the handicrafts. We also see that the
-entrepreneur of the free market age  has been
replaced by modern fiananciers simply because the
latter have a better mode of production through
cartels and trusts which eliminate waste and
enable an industry to utilise latest scientific
investigations for the production of mechanised
goods which a single entrepreneur cannot afford
to do< Now we can see that every advancement
in rationalisation, in the utilisation of scientific
technique, in the adoption of automatic machi-
nery increases the importance of the above
considered middle class who becomes indespen"
sable  and   minimises   the  importance of
the working   class   who is slowly   being
replaced by machinery. It is not difficult to
judge as to who possesses better mode of pro-
duction, the middle class or the proletariat. The
modern capitalist production is becoming every
day more and more dependent on the middle